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IDAHO-MARYLAND MINING CORPORATION

1400 - 570 Granville Street

Vancouver, B.C. Canada V6C 3P1
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VIA FEDERAL EXPRESS s
United States Securities and Exchange Commission 9 LK
Office of International Corporate Finance fﬁ %?\{/
450 5 Street, N.W. by

Judiciary Plaza
Washington, D.C. U.S.A. 20549

Dear Sirs/Mesdames:

D
Re:  Emgold Mining Corporation (the “Company”) P@@CESSE
Rule 12(g)3-2(b) Exemptions ~ File #82-3003 (E AN 29 72004

AR

Please find enclosed for 12(g) Exemption status the documents required to be filed with
the British Columbia Securities Commission and the TSX Venture Exchange. Please note
that the Company is a foreign issuer and its securities are neither traded in the United
States nor quoted on NASDAQ.

Under the United States Securities Exchange Act of 1934

We trust that the information included in this package is complete. However, should you
have any questions regarding the foregoing, please do not hesitate to contact the writer.

Sincerely,

EMGOLD MINING CORPORATION

/| — 7 4O

Shannon M. Ross
Corporate Secretary

Enclosures



United States Sec Filing
January 12, 2004

Emgold Mining Corporation
12(g)3-2(b) Exemption Application
Schedule “A”

PART I - Documents Required to be Made Public pursuant to the laws of the Province of
British Columbia and the TSX Venture Exchange in connection with:

News Releases

1. Emgold Third Quarter Results — dated December 1, 2003

2. Emgold Closes $7.5 Million Brokered Private Placement — dated December 23,
2003

Correspondence with Securities Commission(s)

1. Interim Financial Statements for period ended September 30, 2003 - Filed

December 1, 2003

Confirmation of Mailing for September 30, 2003, Interim Financials

4. Form 45-102F2 - dated December 23, 2003 regarding December 22, 2003
distribution of securities

5. Material Change Report — dated December 23, 2003
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EMGOLD MINING CORPORATION
1400 — 570 Granville Street
Vancouver, B.C. Canada V6C 3P1 Gh e g -
www.emgold.com SRR R 21!

December 1, 2003 Ticker Symbol: EMR-TSX Venture Exchange
SEC 12g3-2(b): 82-3003

EMGOLD - THIRD QUARTER RESULTS

Emgold Mining Corporation (EMR:TSX Venture Exchange) announces its results for the nine
months ended September 30, 2003, the third quarter of fiscal 2003 (“fiscal 2003”). Emgold
incurred a loss of $1,509,313, or a loss per share of $0.05, compared to a loss of $11,559 or a loss
per share of $0.00 in the nine months ended September 30, 2002 (“fiscal 2002”).

Administrative expenditures have gradually increased to the present level over a twelve-month
period as activity on the ldaho-Maryland Property increased. Administrative expenditures will
likely remain at the present level for the foreseeable future. Office and administration expenses
increased from $2,307 in fiscal 2002 to $40,233 in fiscal 2003. Salaries and benefits increased from
$71,896 in fiscal 2002 to $204,118 in fiscal 2003. These costs reflect the increased administrative
time related to the processing of transactions and filing and other fees related to the increased
activity by the Company and regulatory reporting.

Shareholder communication costs have increased from $30,767 in fiscal 2002 to $169,629 in fiscal
2003 due to the increased interest in the Company and the costs related to continuous disclosure and
keeping shareholders informed of the Company’s activities. In fiscal 2003 the Company entered
into two investor relations contracts and utilized the services of a media relations consultant for total
costs of $74,432, included in shareholder communication costs. A media campaign and an investor
relations program commenced in the first quarter of fiscal 2003. The media campaign and investor
relations’ contracts were implemented in order to educate the community around the Idaho-
Maryland Property, and in response to the investment community and other interested parties.

During fiscal 2003 Emgold expended. $919,965 in exploration costs on the Idaho-Maryland
Property. There are currently no acquisition costs associated with the Idaho-Maryland Property, as
the Company currently has a five-year lease and option to purchase on the property. The current
lease commenced on June 1, 2002, and expires on May 31, 2007. At September 30, 2003, Emgold
had unrestricted working capital of $332,025. Unrestricted working capital is defined as current
assets less current liabilities and restricted cash. A flow-through private placement was completed
at the end of September 2003 for gross proceeds of $152,000. These funds are to be used for
exploration on the Stewart and Rozan properties in British Columbia.

During the nine months ended September 30, 2003, Emgold completed a private placement of
2,472,222 units at a price of $0.45 per unit, for net proceeds of $1,020,790. During fiscal 2003
545,000 stock options were exercised at prices from $0.10 to $0.30 per share, and 2,101,447
purchase warrants were exercised at prices ranging from $0.30 to $0.55 per share to provide
$757,796 to the treasury. Subsequent to September 30, 2003, 2,880,000 stock options were granted
at $1.00, expiring November 19, 2012. Also, a brokered private placement of up to 10,000,000
units was announced at a price of $0.75 per unit, for gross proceeds of up to $7,500,000. Each unit
is comprised of one common share in the capital of Emgold and one-half of one non-transferable
share purchase warrant. One whole share purchase warrant will entitle the holder to purchase one



additional common share of Emgold for a period of two years from closing of the private
placement, at an exercise price of $1.00 per common share.

Shannon Ross, C.A.
Chief Financial Officer

For further information please contact:
Coal Harbor Communications
Tel: (604) 662-4505 Fax: (604) 662-4547
Toll Free: 1-877-642-6200

No regulatory authority has approved or disapproved the information contained in this news
release. :



December 23, 2003 Ticker Symbol: EMR-TSX Venture Exchange
SEC 12g3-2(b): 82-3003

EMGOLD - CLOSES $7.5 MILLION BROKERED PRIVATE
PLACEMENT

Emgold Mining Corporation (EMR-TSX Venture) (“Emgold”) is pleased to announce that it has
closed its brokered private placement of 10,060,000 units (the “Units”) at a price of $0.75 per Unit, for
gross proceeds of $7,545,000. Each Unit is comprised of one common share in the capital of Emgold
and one-half of one non-transferable share purchase warrant. One whole share purchase warrant
entitles the holder to purchase one additional common share of Emgold for a period of two years from
closing of the private placement, at an exercise price of $1.00 per common share. Canaccord Capital
Corporation (“Canaccord”) and a Selling Agent shared in a combination cash commission and finder’s
“fee equal to 7.5% of the gross proceeds raised from the private placement, and non-transferable -
Agent’s Warrants exercisable for a period of two years from closing at an exercise price of $1.00.
Canaccord also received a cash administration fee and a corporate finance fee of 150,000 shares of
Emgold.

All shares, warrants and any shares issued upon exercise of the warrants with respect to the private
placement and agent’s compensation are subject to a hold period and are restricted from trading for a
four month period expiring April 23, 2004,

Additionally, during 2003 there has been an exercise of warrants from previous financings for an
aggregate 2,820,000 common shares raising proceeds of $846,000.

Proceeds from the private placement will be used for the further exploration and development of the
Idaho-Maryland Gold Property in Grass Valley, California. The funds will be used for completion of
the current 15,000 to 20,000 foot surface drill program, preparation of a preliminary assessment
report, application for a Mine Use Permit, property payments, administrative, legal, accounting and
audit costs as well as for general corporate purposes and working capital. The proceeds will also be
used for construction and operation of the Ceramext™ pilot and demonstration plant including
preparation of feasibility and marketing studies for high quality ceramic products from the Idaho-
Maryland tailings. Emgold, through its wholly owned subsidiary, Idaho-Maryland Mining Corporation
continues to prepare an application for a Mine Use Permit to include, but not necessarily limited to,
dewatering the existing Idaho-Maryland Mine workings and construction of a decline, which will
enable the testing of underground exploration targets that are not accessible by surface exploration.
The Mine Use Permit application will include provisions for Emgold to operate a staged mining
operation up to 2,400 tons per day should a positive feasibility study be completed and a production

decision be made.

For more information about Emgold Mining Corporation and its projects please visit the following
websites, http://www.sedar.com/ and Emgold’s website http://www.emgold.com/.

William J. Witte, P. Eng
President and CEO

For further information please contact: Coal Harbor Communications
Telephone: 604-662-4506 Fax: 604-662-4505 or Toll Free: 1-877-642-6200

No regulatory authority has approved or disapproved the information contained in this news release. This release includes certain
statements that may be deemed "'forward-looking statements’'. All statements in this release, other than statements of historical
facts, that address future production, reserve potential, exploration drilling, exploitation activities and events or developments that
Emgold expects are forward-looking statements. Although Emgold believes the expectations expressed in such forward-looking



statements are based on reasonable assumptions, such statements are not guarantees of future performance and actual results or
developments may differ materially from those in the forward-looking statements. Factors that could cause actual results to differ
materially from those in forward-looking statements include market prices, exploitation and exploration successes, and continued
availability of capital and financing, and general economic, market or business conditions. Investors are cautioned that any such
statements are not guarantees of future performance and those actual results or developments may differ materially from those
projected in the forward-looking statements. For more information on Emgold, Investors should review Emgold's filings that are
available at www.sedar.com.



EMGOLD MINING CORPORATION
1400 — 570 Granville Street
Vancouver, B.C. Canada V6C 3P1

www.emgold.com

December 23, 2003 ‘ Ticker Symbol: EMR-TSX Venture Exchange
SEC 12g3-2(b): 82-3003

EMGOLD - CLOSES $7.5 MILLION BROKERED PRIVATE
PLACEMENT

Emgold Mining Corporation (EMR-TSX Venture) (“Emgold”) is pleased to announce that it has closed its
brokered private placement of 10,060,000 units (the “Units”) at a price of $0.75 per Unit, for gross

proceeds of $7,545,000. Each Unit is comprised of one common share in the capital of Emgold and one-
half of one non-transferable share purchase warrant. One whole share purchase warrant entitles the holder
to purchase one additional common share of Emgold for a period of two years from closing of the private
placement, at an exercise price of $1.00 per common share. Canaccord Capital Corporation (“Canaccord”)
and a Selling Agent shared in a combination cash commission and finder’s fee equal to 7.5% of the gross
proceeds raised from the private placement, and non-transferable Agent’s Warrants exercisable for a period
of two years from closing at an exercise price of $1.00. Canaccord also received a cash administration fee
and a corporate finance fee of 150,000 shares of Emgold. :

All shares, warrants and any shares issued upon exercise of the warrants with respect to the private
placement and agent’s compensation are subject to a hold period and are restricted from trading for a four
month period expiring April 23, 2004.

Additionally, during 2003 there has been an exercise of warrants from previous financings for an aggregate
2,820,000 common shares raising proceeds of $846,000.

Proceeds from the private placement will be used for the further exploration and development of the Idaho-
Maryland Gold Property in Grass Valley, California. The funds will be used for completion of the current
15,000 to 20,000 foot surface drill program, preparation of a preliminary assessment report, application for
a Mine Use Permit, property payments, administrative, legal, accounting and audit costs as well as for
general corporate purposes and working capital. The proceeds will aso be used for construction and
operation of the Ceramext™ pilot and demonstration plant including preparation of feasibility and
marketing studies for high quality ceramic products from the Idaho-Maryland tailings. Emgold, through its
wholly owned subsidiary, Idaho-Maryland Mining Corporation continues to prepare an application for a
Mine Use Permit to include, but not necessarily limited to, dewatering the existing Idaho-Maryland Mine
workings and construction of a decline, which will enable the testing of underground exploration targets
that are not accessible by surface exploration. The Mine Use Permit application will include provisions for
Emgold to operate a staged mining operation up to 2,400 tons per day should a positive feasibility study be

completed and a production decision be made.

For more information about Emgold Mining Corporation and its projects please .visit the following
websites, http://www.sedar.com/ and Emgold’s website http://www.emgold.con.

William J. Witte, P. Eng
President and CEO

For further information please contact: Coal Harbor Communications
Telephone: 604-662-4506 Fax: 604-662-4505 or Toll Free: 1-877-642-6200

No regulatory authority has approved a disapproved the information contained in this news release. This release includes certain

Statements that may be deemed "forward-looking statements'. All statements in this release, other than statements of historical facts, that
address future productio n, reserve potential, exploration drilling, exploitation activities and events or developments that Emgold expects

are forward-looking statements. Although Emgold believes the expectations expressed in such forward-looking statements are based on
reasonable assumptions, such statements are not guarantees of future performance and actual rvesults or developments may differ

materially from those in the forward-looking statements. Factors that could cause actual results to differ materially from those in

forward-looking statements include market prices, exploitation and exploration successes, and continued availability of capital and
financing, and general economic, market or business conditions. Investors are cautioned that any such statements are not guarantees of
future performance and those actual results or developments may differ materially from those projected in the forward -looking
statements, For more information on Emgold, Investors should review Emgold’s filings that are available at www.sedar.com.



Bcsc British Columbia Securities Commission

QUARTERLY AND YEAR END REPORT

BC FORM 51-901F
(previously Form 61)

Freedorn of Information and Protection of Privacy Act: The personal information requested on this form is collected under the authority of and used for the
purpose of administering the Securities Act. Questions about the collection or use of this information can be directed to the Supervisor, Financial Reporting
(604-899-6729), PO Box 10142, Pacific Centre, 701 West Georgia Street, Vancouver BC V7Y 1L2. Toll Free in British Columbia 1-800-373-5393

INSTRUCTIONS

This report must be filed by Exchange Issuers within 60 days of the
end of their first, second and third fiscal quarters and within 140
days of their year end. “Exchange Issuer’ means an issuer whose
securities are listed and posted for trading on the Canadian
Venture Exchange and are not listed and posted on any other
exchange or quoted on a trading or quotation system in Canada.
Three schedules must be attached to this report as follows:

SCHEDULE A: FINANCIAL STATEMENTS
Financial statements prepared in accordance with generally
accepted accounting principles are required as follows:

For the first, second and third financial quarters:

Interim financial statements prepared in accordance with section
1751 of the CICA Handbook, including the following: balance
sheet, income statement, statement of retained earnings, cash flow
statement, and notes to the financial statements.

The periods required to be presented, consistent with CICA

Handbook section 1751, are as follows:

¢ abalance sheet as of the end of the current interim period
and a comparative balance sheet as of the end of the
immediately preceding fiscal year;

* a statement of retained earnings cumulatively for the current
fiscal year-to-date, with a comparative statement for the
comparable year-to-date period of the immediately preceding
fiscal year; and

s income statements and cash flow statements for the current
interim period and cumulatively for the current fiscal year-to-
date, with comparative statements for the comparable interim
periods (current and year-to-date) of the immediately
preceding fiscal year.

For the financial year end:
Annual audited financial statements prepared on a comparative
basis.

Exchange Issuers with a fiscal year of less than or greater than 12
months should refer to National Policy No. 51 Changes in the
Ending Date of a Financial Year and in Reporting Status for
guidance.

Issuers in the development stage are directed to the guidance
provided in CICA Accounting Guideline AcG-11 Enterprises in the
Development Stage that states “enterprises in the development
stage are encouraged to disclose in the income statement and in
the cash flow statement cumulative balances from the inception of
the development stage.”

Issuers that have been involved in a reverse take-over should refer
to the guidance found in BCIN #52-701 (previously NIN #91/21)
with respect to such transactions including the requirement or
disclosure of supplementary information regarding the legal
parent’s prior financial operations.

SCHEDULE B: SUPPLEMENTARY INFORMATION
The supplementary information set out below must be provided
when not included in Schedule A.

1. Analysis of expenses and deferred costs
Provide a breakdown of amounts presented in the financial
statements for the following: deferred or expensed
exploration, expensed research, deferred or expensed
development, cost of sales, marketing expenses, general
and administrative expenses, and any other material
expenses reported in the income statement and any other
material deferred costs presented in the balance sheet.

The breakdown should separately present, at a minimum,
each component that comprises 20% or more of the total
amount for a material classification presented on the face of
the financial statements. All other components of a material
classification may be grouped together under the heading

“miscellaneous” or “other” in the cost breakdown; the total for
“miscellaneous” should not exceed 30% of the total for a
materia! classification.

Breakdowns are required for the year-to-date period only.
Breakdowns are not required for comparative periods.

Issuers in the development stage are reminded that Section
3(9)(b) of the BC Securities Commission's Rules requires a
schedule or note to the financial statements containing an
analysis of each of exploration, research, development and
administration costs, whether expensed or deferred and if
the issuer is a natural resource issuer, that analysis for each
material property. Because the analysis required by Rule
3(9)(b) must be included in the financial statements, the
information does not have to be repeated in Schedule B.
Consistent with CICA Accounting Guidelines AcG-11, staff
considers an issuer to be in the development stage when it
is devoting substantially all of its efforts to establishing a new
business and planned principal operations have not
commenced. Further, in staff's view, the lack of significant
revenues for the past two years normally indicates that an
issuer is in the development stage.

2. Related party transactions
Provide disclosure of all related party transactions as
specified in Section 3840 of the CICA Handbook.

3 Summary of securities issued and options granted during the

period

Provide the following information for the year-to-date period:

(a) summary of securities issued during the period,
including date of issue, type of security (common
shares, convertible debentures, etc.), type of issue
(private placement, public offering, exercise of
warrants, etc.) number, price, total proceeds, type of
consideration (cash, property, etc.) and commission
paid, and

(b) summary of options granted during the period,
including date, number, name of optionee for those
options granted to insiders, generic description of
other optionees (e.g. "employees”,) exercise price and
expiry date.

4. Summary of securities as at the end of the reporting period
Provide the following information as at the end of the
reporting period:

(a) description of authorized share capital including
number of shares for each class, dividend rates on preferred
shares and whether or not cumulative, redemption and
conversion provisions,

(b) number and recorded value for shares issued and
outstanding,

(c) description of options, warrants and convertible
securities outstanding, including number or amount, exercise
or conversion price and expiry date, and any recorded value,
and

(d) number of shares in each class of shares subject to
escrow or pooling agreements.

5. List the names of the directors and officers as at the date
this report is signed and filed.

SCHEDULE C: MANAGEMENT DISCUSSION AND ANALYSIS

1. General Instructions
(a) Management discussion and analysis provides
management with the opportunity to discuss an
issuer's business, current financial results, position
and future prospects.
(b) Focus the discussion on material information, including
liquidity, capital resources, known trends,



commitments, events, risks or uncertainties, that is
reasonably expected to have a material effect on the
issuer.

(c) Foran issuer with active ongoing operations the
discussion should be substantive (e.g. generally two to
four pages in length); for an issuer with limited
operations the discussion may not be as extensive
(e.g. one page).

(d) The discussion must be factual, balanced and non-
promotional.

(e) Where the discussion relates to a mineral project, as
defined in National Instrument 43-101 “Standards of
Disclosure for Mineral Projects,” the disclosure must
comply with NI 43-101.

2. Description of Business ]
Provide a brief description of the issuer's business. Where
an issuer is inactive and has no business, disclose these
facts together with a description of any plans to reactivate
and the business the issuer intends to pursue.

3. Discussion of Operations and Financial Condition
Provide a meaningful discussion and analysis of the issuer’s
operations for the current year-to-date period presented in
the financial statements. Discuss the issuer's financial
condition as at the date of the most recent balance sheet
presented in the financial statements.

The following is a list of items that should be addressed in
management’s discussion and analysis of the issuer’s
operations and financial condition. This is not intended to be
an exhaustive list of the relevant items.

(a) expenditures included in the analysis of expenses and
deferred costs required under Securities Rule 3(9)(b)
and Schedule B;

(b) acquisition or abandonment of resource properties
material to the issuer including material terms of any
acquisition or disposition;

(¢) acquisition or disposition of other material capital
assets including material terms of the acquisition, or
disposition;

(d) material write-off or write-down of assets;

(e) transactions with related parties, disclosed.in
Schedule B or the notes to the financial statements;

(f)  material contracts or commitments;

(g) material variances between the issuer’s financial
results and information previously disclosed by the
issuer, {for example if the issuer does not achieve
revenue and profit estimates previous released,
discuss this fact and the reasons for the variance);

(h)  material terms of any existing third party investor
relations arrangements or contracts including:

i the name of the person;
i the amount paid during the reporting period; and

jil.  the services provided during the reporting
period;

legal proceedings;

contingent liabilities;

default under debt or other contractual obligations;

a breach of corporate, securities or other laws, or of an

issuer's listing agreement with the Canadian Venture

Exchange including the nature of the breach, potential

ramifications and what is being done to remedy it;

(m) regulatory approval requirements for a significant
transaction including whether the issuer has obtained
the required approval or has applied for the approval; -

(n) management changes; or

(o) special resolutions passed by shareholders.

4. Subsequent Events
Discuss any significant events and transactions that
occurred during the time from the date of the financial
statements up to the date that this report is certified by the
issuer. :

5. Financings, Principal Purposes and Milestones
(a) In atabular format, compare any previously disclosed
principal purposes from a financing to actual
expenditures made during the reporting period.
{b) Explain any material variances and the impact, if any,
on the issuer's ability to achieve previously disclosed
objectives and milestones.

6.  Liquidity and Solvency
Discuss the issuer's working capital position and its ability to
meet its ongoing obligations as they become due.

How to File Under National Instrument 13-101 — System for
Electronic Document Analysis and Retrieval (SEDAR)

BC Form 51-901F Quarterly and Year End Reports are filed under
Category of Filing: Continuous Disclosure and Filing Type: Interim
Financial Statements or Annual Financial Statements. Schedule A
(Financial Statements) is filed under Document Type: interim
Financial Statements or Annual Financial Statements. Schedule B
(Supplementary Information) and Schedule C (management
Discussion) are filed under Document Type: BC Form 51-801F
(previously Document Type Form 61(BC)).

Meeting the Form Requirements

BC Form 510-901 consists of three parts: Instructions to schedules
A, B and C, issuer details and a certificate. To comply with
National instrument 132-101 it is not necessary to reproduce the
instructions that are set out in BC Form 51-801F. A cover page to
the schedules titled BC Form 51-901F that includes the issuer
details and certificate is all that is required to meet the BC Form
51-901F requirements. The form of the certificate should be
amended so as to refer to one or two of the three schedules
required to complete the report.

— e~
— L

ISSUER DETAILS
NAME OF ISSUER

Emgold Mining Corporation.

DATE OF REPORT
FOR QUARTER ENDED YY MM DD

September 30, 2003 2003  Nov 28

ISSUER ADDRESS

Suite 1400 — 570 Granville Street

CITY PROVINCE POSTAL CODE ISSUER FAX NO. ISSUER TELEPHONE NO.
Vancouver BC V6C 3P1 604-687-4212 604-687-4622

CONTACT NAME CONTACT POSITION CONTACT TELEPHONE NO.
Shannon Ross Secretary 604-687-4622

CONTACT EMAIL ADDRESS
sross@langmining.com

WEB SITE ADDRESS
www.emgold.com

CERTIFICATE

The three schedules required to complete this Report are attached and the disclosure contained therein has been approved by the Board of
Directors. A copy of this Report will be provided to any shareholder who requests it.

DIRECTOR'S SIGNATURE PRINT FULL NAME DATE SIGNED
“SARGENT H. BERNER" Sargent H. Berner Yy MM DD
2003 NOV 28
DIRECTOR'S SIGNATURE PRINT FULL NAME oy DATEI\SAI’\(;NED o
“WiLLIAM J. WITTE” William J. Witte
2003 NOV 28




EMGOLD MINING CORPORATION
(an exploration stage company)
CONSOLIDATED FINANCIAL STATEMENTS
SEPTEMBER 30, 2003
(unaudited — prepared by management)



EMGOLD MINING CORPORATION

(an exploration stage company)
CONSOLIDATED BALANCE SHEETS
(Unaudited - prepared by management)

September 30, December 31,

2003 - 2002
Assets
Current assets
Cash and cash equivalents b 399,397 $ 116,584
Restricted cash 152,000 -
Due from related parties (note 4) - 75,557
Prepaid expenses and deposits 19,108 33,348
Accounts receivable . 9,096 6,583
579,601 232,072
Reclamation deposits 8,354 3,000
Equipment 48,015 6,229
Mineral property interests (see schedule) 179,478 87,533
$ 815,448 b 328,834
Liabilities and Shareholders' Equity (Deficiency)
Current liabilities
Accounts payable and accrued liabilities $ 47,357 $ 99,376
Due to related parties (note 4) 48,219 26,932
95,576 126,308
Notes payable - 791,447
95,576 917,755
Shareholders' equity (Deficiency)
Share capital (note 3) 21,110,982 18,292,876
Deficit (20,391,110) (18,881,797)
719,872 (588,921)
$ 815,448 § 328,834
Approved by the Board
/s/Frank A. Lang /s/William J. Witte
Frank A. Lang William J, Witte

Director Director



EMGOLD MINING CORPORATION

(an exploration stage company,

CONSOLIDATED STATEMENTS OF OPERATIONS AND DEFICI]

(Unaudited - prepared by management)

Three Months Ended
September 30,

2003

2002 (restated)

Nine Months Ended
September 30,

2003

2002 (restated)

Expenses (Income)

Amortization s 3,549 $ 15 $ 6,920 $ 15
Exploration expenses (see schedule) 349,069 - 925,858 -
Exchange losses (1,243) 1,175 14,879 1,201
Finance expense 13,933 3,403 44,733 12,181
Legal, accounting and audit 19,469 18,089 57,174 24,698
Office and administration 4,754 1,408 40,233 2,307
Property investigations - 14,808 - 24,418
- Management fee (note 3(d)) 7,500 - 22,500 -
Salaries and benefits 70,133 31,658 204,118 71,896
Shareholder communications 37,376 5,951 169,629 30,767
Taxes - 1,288 - 2,559
Travel and conferences 20,105 335 27,940 335
Write-down (recovery) of mineral
property interests - 1 - (158,789)
Interest and other income (1,741) - (4,671) (29)
522,904 78,131 1,509,313 11,559
Income (loss) for the period (522,904) (78,131) (1,509,313) (11,559)
Deficit, beginning of period as restated (19,868,206) (18,314,734) (18,881,797) (18,381,306)

Deficit, end of period

$ (20,391,110)

$ (18,392,865)

$ (20,391,110)

$ (18,392,865)

Income (loss) per share, basic and diluted $ (0.02) $ (0.60) $ (0.05) $ (0.00)
Weighted average number of
common shares outstanding 28,669,952 21,193,015 27,837,126 19,762,359




EMGOLD MINING CORPORATION

(an exploration stage company)
CONSOLIDATED STATEMENTS OF CASH FLOWS
(Unaudited - prepared by management)

Three Months Ended

Nine Months Ended

September 30, ‘Septémber 30,
2003 2002 (restated) 2003 2002 (restated)
Cash provided by (used for)
Operations
Loss for the period (522,904) $ (78,131) $ (1,509,313) $ (11,559)
Items not involving cash
Amortization 3,549 15 6,920 15
Finance expense 13,933 - 44,733 -
Write-down (recovery) of mineral property interests - - - (158,789)
(505,422) (78,116) (1,457,660) (170,333)
Changes in non-cash working capital
Prepaid expenses and deposits (11,513) - 14,240 -
Accounts receivable 3,174 (9,827) (2,513) (14,339)
Accounts payable and accrued liabilities (15,818) (202,397) (52,019) 22,989
Promissory note, current - (72,174) - (72,174)
Due to related parties 30,282 37,720 96,844 -
(499,297) (324,794) (1,401,108) (233,857)
Investments
Mineral property interests (17,150) (92,056) (27,445) (188,154)
Reclamation deposits (4,000) - (5,354) -
Equipment - (6,050) (48,706) (6,050)
(21,150) (98,106) (81,505) (194,204)
Financing
Class A preference share issue costs 1,000 - - -
Notes payable - 276,581 - 276,581
Comrmon shares issued for cash 819,706 373,078 1,917,426 373,078
820,706 649,659 1,917,426 649,659
Increase in cash and cash equivalents during the period 300,259 226,759 434,813 221,598
Cash, restricted cash and cash equivalents, beginning of period 251,138 1,967 116,584 7,128
Cash, restricted cash and cash equivalents, end of period 551,397 $ 228,726 $ 551,397 $ 228,726
Supplemental information
Issuance of shares for debt settlement - $ 225,000 $ - $ 225,000
Shares issued for mineral property interests 37,000 $ 5,000 $ 64,500 $ 5,000
Notes payable - $ - § (791,447) $ -
Interest on preference shares 13,933 $ - $ 44,733 $ -



EMGOLD MINING CORPORATION

(an exploration stage company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Nine Months Ended September 30, 2003 and 2002

(Unaudited — prepared by management)

The accompanying consolidated financial statements for the interim periods ended September 30, 2003 and 2002,
are prepared on the basis of accounting principles generally accepted in Canada and are unaudited, but in the
opinion of management, reflect all adjustments (consisting of normal recurring accruals) necessary for fair
presentation of the financial position, operations and changes in financial results for the interim periods presented.
The consolidated financial statements for the interim periods are not necessarily indicative of the results to be
expected for the full year. These financial statements do not contain the detail or footnote disclosure concerning
accounting policies and other matters, which would be included in full year financial statements, and therefore
should be read in conjunction with the Company’s audited financial statements for the year ended December 31,
2002.

1. Going concern assumption:

These financial statements are prepared on a going-concern basis, which implies that the Company will
continue realizing its assets and discharging its liabilities in the normal course of business. Accordingly,
they do not give effect due to adjustments that would be necessary should the Company be unable to
continue as a going concern and therefore be required to realize its assets and liquidate its liabilities,
contingent obligations and commitments in other than the normal course of business and at amounts
different from those in these financial statements.

The Company is in the process of exploring its mineral property interests and has not yet determined
whether its mineral property interests contain mineral reserves that are economically recoverable. The
Company’s continuing operations and the underlying value and recoverability of the amounts shown for
mineral property interests are entirely dependent upon the existence of economically recoverable mineral
reserves, the ability of the Company to obtain the necessary financing to complete the exploration and
development of the mineral property interests, and on future profitable production or proceeds from the
disposition of the mineral property interests.

As at September 30, 2003, the Company had working capital of $484,025 and a deficit of $20,391,110.

The Company has capitalized $179,478 in acquisition costs related to the Rozan, Porph and Stewart
mineral property interests.

The current obligations in respect of the Stewart and Rozan mineral properties only guarantee a continuing
interest in those properties, for the Company to realise the carrying value of these investments additional
funding would be required or a joint venture partner would have to be identified to assist with the funding
of these ventures. The Company has staked mineral claims in southeastern British Columbia.

These costs, mentioned above, are in addition to ongoing general and administration expenditures and costs
on other exploration properties held by the Company.

The Company’s ability to continue in operation is dependent on its ability to secure additional financing.
While it has been successful in securing additional financing in the past, there can be no assurance that it
will be able to do so in the future.

Although the Company has taken steps to verify title to mineral properties in which it has an interest, in
accordance with industry standards for the current stage of exploration of such properties, these procedures
do not guarantee the Company’s title. Property title may be subject to unregistered prior agreements and
non-compliance regulatory requirements.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the Nine Months Ended September 30, 2003 and 2002

(Unaudited — prepared by management)

Ceramext™ Process

Under the terms of the agreement, Emgold, through its subsidiary Golden Bear Ceramics Company
(Golden Bear), has the worldwide rights to subject a monthly royalty of 3% of the gross sales revenue
derived from the sales of physical products produced. Emgold must pay Ceramext US$100,000 within 90
days of Regulatory Approval to cover certain development costs. Emgold will also tender to Ceramext
200,000 shares of the Company subject to such restrictions on transferability as may be required under
applicable securities laws and regulations, subject to and within 90 days of regulatory approval. The world
wide rights will remain in force based upon Golden Bear maintaining minimum royalty payments
calculated on a quarterly basis that consist of: “Year 17, US$ 0.00 per quarter; “Year 27, US$ 5,000 per
quarter; “Year 37, US$ 10,000 per quarter; “Year 4”, US$ 20,000 per quarter; “Year 5 and thereafter, US$

40,000 per quarter. "Year 1" will be deemed to commence 90 days after the date of approval of the

agreement by Regulatory Authorities.
Share capital

Authorized:

500,000,000 common shares without par value

50,000,000 first preference shares without par value

Issued and fully paid:

Common Shares

Number of Shares

Amount

Balance, December 31, 2001 18,589,319 $17,151,797
Shares issued for cash:
Private placement, less share issue costs 1,600,000 342,579
Private placement, less share issue costs 2,350,000 524,000
Warrants exercised 50,000 12,500
Stock options exercised 180,000 18,000
Shares issued for other:
Debt settlement at $0.10 2,250,000 225,000
Rozan property payment at $0.10 50,000 5,000
Stewart property payment at $0.28 50,000 14,000
Balance, December 31, 2002 25,119,319 18,292,876
Rozan property payment at $0.55 50,000 27,500
Stewart property payment at $0.74 50,000 37,000
Stock options exercised 545,000 118,400
Warrants exercised 2,101,447 639,396
Fractional rounding 50 -
Private placement, less share issue costs 2,472,222 1,020,790
Flow-through private placement, less share issue
costs 160,000 139,840
Escrow shares cancelled (4,558) --
Balance, September 30, 2003 30,493,480 $20,275,802
Series A First Preference Shares Number of Shares Amount
Balance, December 31, 2002 -- $ -
Shares issued for indebtedness, less issue costs 3,948,428 788,686
Accrued interest at 7% -- 46,494
Balance, September 30, 2003 3,948,428 $835,180
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(an exploration stage company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Nine Months Ended September 30, 2003 and 2002

(Unaudited — prepared by management)

3.

Share capital (continued):

During fiscal 2002, the Company entered into agreements with Mr. Frank A. Lang and Lang Mining
Corporation (collectively “Lang”™) to issue 3,948,428 Series A First Preference shares in full satisfaction of
$769,686 of indebtedness to Lang. The Series A Preference shares will rank in priority to the Company’s
common shares and will be ‘entitled to fixed cumulative preferential dividends at a rate of 7% per annum.
The shares will be redeemable by the Company at ay time on 30 days written notice at a redemption price
of $0.80 per common share, but are redeemable by the holder only out of funds available that are not in the
Company’s opinion otherwise required for the development of the Company’s mineral property interest or
to maintain a minimum of $2 million in working capital.

The Series A First Preference Shares will be convertible into common shares at any time at a ratio of one
common share for every four Series A First Preference Shares, which represents an effective conversion
price of $0.80 per common share. The Preference Shares also have attached a gold redemption feature by
which holders may elect at the time of any proposed redemption to receive gold in specie valued at
US$300 per ounce in lieu of cash, provided the Company has on hand at the time gold in specie having an
aggregate value of not less than the redemption amount.

Stock options:

The Company has a fixed stock option plan for its directors and employees to acquire common shares of
the Company at a price determined by the fair market value of the shares at the date of grant. The
maximum aggregate number of common shares reserved for issuance pursuant to the plan is 5,584,616
common shares, of which 3,285,616 stock options are still available to be issued. There are currently
1,529,000 stock options outstanding exercisable for periods up to ten years. There are 770,000 stock
options previously granted that have expired or been cancelled.

Warrants:

As at September 30, 2003, the following share purchase warrants issued in connection with financings
made by private placements were outstanding:

Number of Warrants Exercise Price Expiry Date

2,719,400 $0.30 December 20, 2003
2,930,819 $0.55 February 3, 2004

176,000 $1.25 September 30, 2004
5,826,219

Related party transactions and balances

September 30, September 30,
Services rendered by: 2003 2002
Lang Mining Corporation (d) $ 22,500 $ -
Director (b) §US 67,500 $US 19,140
Legal fees (a) $ 33438 $ -

LMC Management Services Ltd. (¢) $ 337,930 $ 112,450
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4, Related party transactions and balances (continued):
September 30, December 31,
Balances receivable from (payable to): 2003 2002
LMC Management Services Ltd. $ -- $ 75,557
LMC Management Services Ltd. (c) $ (12,034) $ -
Legal fees (a) $ (19,930) $ (11,229)
Directors (b, d) $ (16,255) $ (15,566)
ValGold Resources Ltd. $ - $ (137)
$ (48,219) $ (26,932)

Related party information not disclosed elsewhere in these consolidated financial statements are as follows:

(a)
(b

(©)

(d)

Legal fees were paid to a law firm of which a director is a partner.

A director of the Company, who is also project manager at the ldaho-Maryland property, receives
project management consulting services.

Commencing August 1, 2001, management, administrative, geological and other services are provided
by LMC Management Services Ltd. (“LMC”), a private company held jointly by the Company and
other public companies, to provide services on a full cost recovery basis to the various public entities
currently sharing office space with the Company. Currently the Company has a 25% interest in LMC.
Three months of estimated working capital is required to be on deposit with LMC under the terms of
the services agreement. There is no difference between the cost of $1 and equity value.

Commencing January 1, 2003, the Company is paying a management fee of $2,500 per month to Lang
Mining Corporation (“Lang Mining™), a private company controlled by an officer and director of the
Company. Lang Mining provides the services of an officer and director of the Company. No other
fees are paid to Lang Mining other than for the services of the officer and director.

Subsequent events

Subsequent to September 30, 2003:

(a)

(b)

(©

25,500 share purchase warrants at a price of $0.30 and 13,000 stock options at a price of $0.10 were
exercised; and

the Company entered into an agreement on a commercially reasonable efforts basis for a private
placement of up to 10,000,000 units (the “Units™) at a price of $0.75 per Unit, for gross proceeds of up
to $7,500,000. Each Unit is comprised of one common share and one-half of one non-transferable
share purchase warrant. One whole share purchase warrant will entitle the holder to purchase one
additional common share for a period of two years from closing of this private placement, at an
exercise price of $1.00 per common share. A commission will be paid of 7.5% in cash, of which the
agent may elect to be paid up to one-half in Units. The agent will receive 12% in non-transferable
agent’s warrants exercisable for a period of two years from closing at an exercise price of $1.00 and
will also receive a cash administration fee and a corporate finance fee in shares of the Company.

the Company granted 2,880,000 stock options to directors, employees, and consultants at a price of
$1.00 per share, expiring November 19, 2013.



EMGOLD MINING CORPORATION

CONSOLIDATED SCHEDULES OF EXPLORATION AND DEVELOPMENT COSTS

{Unaudited - prepared by management)

September 30, September 30,
2003 2002
Idaho Maryland Mine, California
Assays and analysis 11,373 -
Drilling 172,039 -
Geological 287,075 11,024
Mine planning 158,387 -
Site activities 179,022 694
Land lease and taxes 85,480 -
Travel and accommodation 26,589 -
919,965 11,718
Rozan Property, British Columbia
Assays and analysis 100 117
Geological 889 370
Site activities 21 163
1,010 650
Holly Property, Nevada
Mine planning 4,449 -
4,449 -
Porph Claim, British Columbia
Site activities - 25
- 25
Stewart Property, British Columbia
Assays and analysis - 2,890
Geological 429 4,206
Site activities 6 388
Travel and accommodation - 47
435 7,531
Exploration expenses $ 925,859 $ 19,924
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Schedule A:

See unaudited consolidated financial statements,
Schedule B:

1. Analysis of expenses and deferred costs

See unaudited consolidated financial statements attached in Schedule A to the Form 51-901.

2. Related party transactions

See note 5 to the unaudited consolidated financial statements for the nine months ended September 30, 2003.

3. Summary of securities issued and options granted during the period

(a) Securities issued during the three months ended September 30, 2003

Date of Issue Type of Type of Number  Price Total Type of Commis-
Security Issue () Proceeds (§) Consider- sion Paid
ation
July 23,2003 Common Fractional 50 -- -- Fractional Nil
share share
adjustment adjustment

July 24, 2003 Common Warrants 30,000  0.30 9,000 Cash Nil

July 31, 2003 Common Warrants 29,000  0.30 8,700 Cash Nil

August 1, 2003 Common Warrants 10,000 0.30 . 3,000 Cash Nil

August 5, 2003 Common Warrants 56,250  0.30 16,875 Cash Nil

August 6, 2003 Common Warrants 56,250  0.30 16,875 Cash Nil

August 8, 2003 Common Property 50,000 0.74 37,000 Property Nil
payment payment

August 11, 2003 Common Warrants 12,000  0.30 3,600 Cash Nil

August 12, 2003 Common Stock 40,000  0.10. 4,000 Cash Nil
options

August 15,2003 Common Warrants 400,000  0.30 120,000 Cash Nil

August 27, 2003 Common Warrants 525,000 0.30 157,500 Cash Nil

September 4, 2003 Common Warrants 10,000 0.30 3,000 Cash Nil

September 9, 2003 Common Stock 40,000  0.30 12,000 Cash Nil
options

September 15, 2003 Common Stock 87,000 0.25 21,750 Cash Nil
options

September 15, 2003 Common Stock 8,000  0.30 2,400 Cash Nil
options

September 17, 2003 Common Stock 50,000 0.10 5,000 Cash Nil
options

September 17, 2003 Common Stock 30,000 0.30 9,000 Cash Nil
options

September 19, 2003 Common Warrants 46,500  0.30 13,950 Cash Nil

September 19, 2003 Common Warrants 35,847  0.55 19,716 Cash Nil

September 22, 2003 Common Options 45,000  0.30 13,500 Cash Nil

September 22, 2003 Commion Warrants 400,000  0.30 120,000 Cash Nil

September 24, 2003 Common Warrants 400,000  0.30 120,000 Cash Nil

September 30, 2003 Common Stock 10,000 0.10 1,000 Cash Nil
options

September 30, 2003 Common Private 160,000  0.95 152,000 Cash Nil

Placement
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(b) Options granted during the three months ended September 30, 2003
Nil

Summary of securities as at the end of the reporting period

(a) Authorized Capital ‘

500,000,000 common shares without par value.
50,000,000 preferred shares.

(b) Issued and Qutstanding Capital at September 30, 2003

30,493,480 common shares are issued and outstanding. (See Note 3 to the unaudited consolidated
financial statements.

3,948,428 Series A First Preference shares. (See Note 3 to the unaudited consolidated financial
statements. ‘

(c) ) Stock Options Outstanding

# of Shares Exercise Price ($) Expiry Date
52,000 0.30 June 16,2004
5,000 0.30 February 21, 2007
195,000 0.30 April 21, 2007
100,000 0.25 January 15, 2009
150,000 0.25 June 11, 2009
877,000 0.10 October 12,2011
150,000 0.60 June 18,2013
1,529,000

(ii) Warrants Outstanding

# of Shares Exercise Price ($) Expiry Date
2,719,400 0.30 December 20, 2003
2,930,819 0.55 February 3, 2004
176,000 1.25 September 30, 2004
5,826,219 '
(d) Shares in Escrow

Nil
List of directors and officers

Frank A. Lang — Chairman and Director

Wil